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PURPOSE 
Promote self-sufficiency for low-income 
Missourians through asset development in a 
matched savings program. 
 
AUTHORIZATION 
Sections 208.750 – 208.775, RSMo. (1999) 
 
HOW THE PROGRAM WORKS 
The Department of Economic Development 
(DED) will issue state income tax credits to an 
eligible taxpayer that donates money to an 
organization approved to administer a Family 
Development Account (FDA) project. 
 
Organizations approved to administer a Family 
Development Account project will recruit low-
income Missourians into a matched savings 
program to offset costs for: 
?? Education at an accredited institution of 

higher learning; 
?? Job training at an accredited or licensed 

training program; 
?? Purchase of a primary residence; 
?? Major repairs or improvements to a primary 

residence; 
?? Start-up capitalization of a small business. 
 
ELIGIBLE APPLICANTS 
Any religious or charitable association formed 
pursuant to Chapter 352, RSMo. 
 
ELIGIBLE DONORS 
?? Corporations 
?? Insurance Companies 
?? Express Companies 
?? Banks and other financial institutions 
?? Partnerships  
?? Limited Liability Companies  
?? Trusts or Estates 
?? Individuals  

ELIGIBLE USE OF TAX CREDITS 
The tax credits may be used to offset Missouri 
income tax liabilities.  The tax credits must be 
claimed for the year in which the contribution 
was made and are not transferable. 
 
APPLICATION PROCEDURE 
Applications from eligible organizations may be 
submitted to the FDA program at any time.  
Applications will be reviewed in the order they 
are received.  Community Development staff 
will review applications and make award 
determinations.  Every effort is made to notify 
organizations of a tax credit award within 60 
days from receipt of the application in the 
Jefferson City office. 
 
FUNDING LIMITS 
The maximum credits available are $4 million in 
50% tax credits per fiscal year. 
 
An organization applying for one year may 
request up to $60,000 in tax credits.  An 
organization applying for two years may request 
up to $120,000 in tax credits. 
 
SPECIAL PROGRAM REQUIREMENTS 
Individuals establishing a family development 
account with a nonprofit organization approved 
to administer a project through the Family 
Development Account Program must have a 
household income less than or equal to two 
hundred percent of the federal poverty level. 
 
CONTACT 
Family Development Account Program 
Harry S. Truman Office Building,  
Room 770, P.O. Box 118 
Jefferson City, MO  65102 
Phone: (573) 751-4849 
Fax: (573) 522-4322 
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OTHER SERVICES OF DED 
 
DED REGIONAL OFFICES 
St. Louis (314) 340-6823 
Kansas City (816) 889-2900 
Trenton (660) 359-5960 
Springfield (417) 888-4001 
Moberly (660) 269-8802 
Dexter (573) 624-9950 
Houston (417) 967-5770 
Jefferson City (573) 751-0482 
 
RELAY MISSOURI SERVICE 
Voice user calling a hearing/speech impaired 
user:  (800) 735-2466. 
Hearing/Speech impaired user calling a voice 
user:  (800) 735-2966. 
 
COMMUNITY DEVELOPMENT 
The Community Development Group offers over 
10 different tax credit and grant programs to 
specifically meet the needs of not for profit 
organizations, community groups, and local 
government in areas such as infrastructure 
improvement, housing, violence prevention, and 
community facilities.  For more information 
please call (573) 751-5981 or access the 
information at www.ecodev.state.mo.us/ded/cd 
 
 


